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auf STATISTICAL ANALYSIS OF THE ANNUAL AV®RAGE F.0.B. PRICES 
+ OF CALIFORNIA CANNED APRICOTS, 1926-27 to 1936-37 


major factors which have influenced the annual average f.o.b. prices received for 


It should be clearly recognized that the results presented herein explain 
only what has occurred. They do not forecast what will occur in the future. The 
analysis is intended merely as a guide to those interested in estimating either 


specified conditions, 


In this analysis the average relationships which prevailed from 1926=27 
through 1936-37 between the f.o.b. prices of canned apricots and two factors were i: 
measured. These two factors are (1) total shipments of California canned apricots, 


and (2) index of prices of competing canned fruits, It should not be assumed that a 


these two factors were the only ones which affected the annual average f.o.b. 
prices of canned apricots from 1926-27 through 1936-37, or that they are the only 


and the factors measured will be the same in the future as they were on the average 
during the period covered by the analysis. : 


the supplies of canned peaches, canned pears, and canned pineapples from year to 
year, but in addition it takes into account changes in the supplies of other pro- 
ducts which compete with canned fruits and also changes in the buying power of 
consumers. It would, therefore, be a duplication to include these factors in the 
analysis after having already used an index which reflects them. For reference 


The purpose of this report is to present the results of an analysis of the 





H. R. Wellman 2/ 3 


canned apricots by canners in California from 1926-27 through 1936-37. a 


the probeble price at which a given quantity of canned apricots can be sold or the 7 
probable quantity of canned apricots which can be sold at a given price under 4 


- 


_-_—s ones which will affect the average f.o.b. prices during the coming years, Neither _ 
is it certain that the relationships between the f.0.b. prices of canned apricots 


is r 


ie 


The index of prices of competing canned fruits reflects not only changes in i 


ne 


‘purposes, however, the shipments of canned peaches, canned pears, and canned pine- 2 
apples, and the index of urban consumers! income in the United States are given in 
re table 5. 

i 


; 1/ Associate Agricultural "conomist in the "xperiment Station and Associate 
Agricultural Bconomist on the Giannini Foundation. 
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TABLE 1 


Annual Average F.0.B. Prices of California Canned Apricots 
and Important Factors Affecting them, 1926-27 to 1936-37 


California Index 
Year canned prices 
June through May apricot competing 
t 


1926-27 
1927-28 
1928-29 
1929-30 
1930-31 
1931-32 
1932-33 
1933-34 
1934-35 
1935-36 
1936-37 





* No. 2 1/2 can basis. 
ft Preliminary -- subject to revision. 
Sources of data: 

Col. 1: Compiled from reports by canners. Prices are 
weighted average prices received by canners, f.0.b. cannery 
or dock, for all grades and sizes of cans on an unadvertised 
basis. Regular brokerage, cash discount, swell allowance, 
label allowance and case allowance are included. 


Col, 2: From table 3, col. 4. 


Col. 3: From table 4, col, 7. 
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Figs le-- California canned apricots: Average f.,oeb. prices 
received by canners related to (A) shipments of canned apricots, and 
(B) index of prices of competing canned fruits, 1926-27 to 1936-37. 





F.o.b. price -~ dollars per case 


1,6 2.0 2.4 2.8 32 3.6 4.0 


Total shipments -- million cases 














Residuals from A -— dollars per case 


60 70 80 90 100 iLO 
Index of competing canned fruit prices 


On the average (A) an increase in total shipments of canned apricots 
from 2,500,000 cases to 3,000,000 cases has been accompanied by a decrease 
of 21 cents a case in the average f.o.b. price, and vice versa; and (B) 
an increase in the index of competing canned fruit prices from 70 to 80 has 
boen accompaniod by an incroaso of 59 conts a case in the avorage f.oeb. 
prico, and vico versai5. 
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TABLE 2 


Actual and Estimated F.0.B. Prices of California Canned Apricots 
1926-27 to 1936-37 


Prices Adjustment Prices 
Year Actual estimated Residuals for competing explained 
June through May prices. from fruit prices 
g rom fig. 13 


dollars doliars dollars dollars 
per case per case per case per case per case per case 


3.52 +0.23 +0.36 3.88 -0.03 
3.72 +0225 +0.12 3-84 +0213 
3.54 +0.13 +0.12 3-66 +0.01 
3.46 +0.51 40.51 3.97 0 
3.62 -0.30 -0.21 5.41 -0.09 
3.94 -1.30 -1.19 2.75 -Q.11 
3294 -1.71 -1.79 2.15 +0.08 
3.64 -1.27 -1.11 2.53 -0.16 
4.12 -0.65 ~0.63 3249 -0.02 
365 -0.72 -0.82 2.83 +0.10 
3052 -0.57 -0.69* 2.63* +0.12* 


1926-27 
1927-28 
1928-29 
1929-30 
1930-31 
1931-32 
1932-33 
1933-34 
1934-35 
1935-36 
1936-37 


* 


3.8 
529 
3.6 
3-9 
3.3 
226 
202k 
265 
344 
2.9 
27 
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* Preliminary -- subject to revision. 
Sources of data: 
Col. 1: From table 1, col..1l. Col.5: Col. 2 plus col. 4. 
Col. 2: Readings from diagonal curve in fig. 1A. 
Col. 3: Col. 1 minus col. 2. 


Col. 4: Readings from diagonal curve in fig. 1B- 
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Pack, Carryover, Shipments, and Exports of California Canned Apricots 


1926-27 
1927-28 
1928-29 
1929-30 
1930-31 
1931-32 
1932-33 
1933-34 
1934-35 
1935-36 
1936-37 


TABLE 3 


1926-27 to 1936-37 


Carryover Carryover 

Year, June from Available into 

through May preceding chee 
pmen 


* No. 2 1/2 can basis. 


Tt Preliminary -- subject to revision. 


Sources 


of data: 

Cols. 1, 2, and 4: Compiled by the Canners League of California. 
Col, 3: Col. 1 plus col. 2. 

Col. 5: Col. 3 minus col. 4. 


Col. 6: Compiled from Monthly Summary of Foreign Commerce of the 


United States, converted at 45 pounds per case. 
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TABLE 4 


Construction of Index of Prices of Canned Fruits Competing 
with Canned Apricots, 1926-27 to 1936-37 
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Prices Relatives of prices Index 


Canned Canned ; Canned Canned ak of competing 
clingstone | Bartlett Canned. - clingstone | Bartlett | _ Canned canned fruit 
peaches pears pineapples peaches pears pineapples prices 

Pee KO OO SR ES Ne ee 









Year 
June 
throu 


1 QE, OUT RENT RTE SR SOIR 


dollars 
per case 
















dollars 
per case 


dollars 
per case 





























3.66 4.31 
3.17 4.60 
3.22 4413 
4.08 4.82 
2.88 3.53 
2.55 2.82 
1.97 2.48 
2.31 2.64 
2.69 3.05 
2.51 2.92 

1936-37 2.66 2.04t 


* Opening price, $1.75; account taken of break in prices during season. 


tT Preliminary estimate ~- subject to revision. 
Sources of data: 


Cols. 1 and 2: Compiled from records of canners. Prices are weighted average prices for all grades 
and sizes of cans, f.o.b. cannery. Canned clingstone peach prices are for California; canned Bartlett pear 
prices, for Pacific Coast. 


Col. 3: Opening prices for no. 24 Sliced Fancy Pineapple, Hawaii, as given in Western Canner and 
Packer, 1937 Yearbook, pe 85. 


Table continued on next page. 
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Table 4 continued. 


Cols. 4, 5, and 6: Prices given in cols. 1, 2, and 3 in per cent of their 1924-29 averages -- 
canned clingstone peaches, $3.687; canned Bertiett pears, $4.783; and canned pineapples $2.292. 


Col. 7: Weighted combinstion of relatives in cols. 4, 5, and 6, using following weights: 
canned clingstone peaches, 8; canned Bartlett pears, 3; and canned pineapples, 6. 
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TABLE 5 


Shipments of Canned Peaches, Canned Pears, and Canned Pineapple, and 
Index of Urban Consumers! Income 




















Index 


Canned Se urban 
peaches pears ° consumers'! 
income 
a A A RAN SO A MON. SE 


per cent 





Year 
June through May 






















1926-27 101.2 

























1927-28 101.6 
1928-29 105.8 
"1929-30 106.6 
1930-31 94.1 
1931-32 78.0 
1932-33 61.8 
1933-34 67.4 
1934-35 71.7 
1935-36 17.35 
1936-37 88,0* 


* Preliminary -- subject to revision. 


Sources of data: 


Col. 1: Compiled by the Canners League of California and the Canning 
Peach Industry Boards Figures are for California only and include both 
clingstones and freestones on @ no. 24 can basis, 


Col. 2: Compiled by the Canners League of California and the North- 
west Canners Association. Figures are for Pacific Coast Bartlett pears 
on & Now 24 can basis. 


Col. 3: Compiled from Monthly Summary of Foreign Commerce of the 
United States, June and December issues. Figures are shipments from 
Hawaii to the United States for July through June, and were converted 
at 55 pounds per case. 


Col. 4: Total of cols. 1, 2, and 3. 


Col. 5: Simple average of the monthly indices of fetional income, 
excluding @gricultural income, Average 1924-29 = 100, compiled from 
the U. S. Dept. of Agr., Bur. of Agr. Beon., the Agricultural Situation, 
current issues, 
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